UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Dyadic International Inc
16:37 10 Jun 2020

Dyadic and Frederick National Laboratory to
develop C1 cell lines for coronavirus vaccine
candidates

8.13
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$223.32 m

Market Cap:
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Dyadic International Inc (NASDAQ:DYAI) revealed Wednesday that it has been
selected by the Frederick National Laboratory to engineer its patented and
proprietary C1 cell lines to produce a number of coronavirus (COVID-19)
vaccine candidates.
The Jupiter, Florida-based biotechnology company, said the vaccine
candidates will be utilized by the Vaccine Research Center, a part of the
National Institute of Allergy and Infectious Diseases (NIAID) at the National
Institutes of Health.
"We are proud that our C1 technology has the potential to support the Vaccine
Research Center COVID-19 vaccine development program by engineering
innovative high yield C1 fungal cell lines to rapidly produce candidate vaccines
with increased immunogenicity and attractive manufacturing properties,"
Dyadic CEO Mark Emalfarb said in a statement.
READ: Dyadic stages bid to combat coronavirus via partnership with The Israel
Institute for Biological Research
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"In addition, we are grateful to be able to also work together with the US, EU,
Israel, and are in discussions with governmental agencies, biotech/biopharma
companies, and funding organizations to apply our industrially proven hyperproductive C1 gene expression platform by helping to address the immediate
coronavirus outbreak and be better prepared for future infectious diseases,
pandemic, and epidemic outbreaks," he added.
The federally-funded Frederick National Laboratory aims to improve human
health by advancing biomedical sciences, focusing on cancer, AIDS, and
emerging infectious diseases.

Dyadic International, Inc. is a global
biotechnology company focused on further
improving and applying its proprietary C1
expression platform to help speed the
development and lower the cost of biologic
vaccines and drugs for animal and human
health
applications.
action@proactiveinvestors.com

"We hope to turn this unfortunate situation into an opportunity to advance
biopharmaceutical manufacturing to help speed development, lower the cost
and improve the performance of biologic vaccines and drugs such as insulin,
seasonal flu and other vaccines and antibodies to make healthcare more
accessible and affordable to patients globally," said Emalfarb.
Investors responded well, sending shares nearly 33% higher to close at $8.13 in New York.
Making vaccines at scale
Analysts at Dawson James Securities reiterated a Buy rating noting that Dyadic and Frederick National Laboratory were
likely to develop C1 cell lines for COVID-19 vaccine candidates at "warp speed."
"As the world works feverishly to develop and test a vaccine for COVID-19, we look down the road at the scale that is
required. We are talking not about millions of doses but billions. Dyadic's C1 expression platform may hold the key,"
www.proactiveinvestors.co.uk
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Dawson James Securities analyst Jason H. Kolbert
"In a recent conversation with Dyadic's CEO, and as stated in the company's most recent presentation, the company's
C1 technology-expression platform may have the potential to produce a vaccine candidate, once identified at the scale
required and at a lower cost and a higher potency than traditional expression platforms."
The ZAPI Project
The analyst also drew attention to the ZAPI Project noting that Dyadic has developed a biomanufacturing technology
platform, nicknamed C1, which helps to "speed the development, lower the manufacturing cost," and potentially
improve the performance of biologic vaccines and drugs, including vaccines against Zoonotic diseases.
"For the past five years plus, Dyadic has been working with other pharmaceutical and biotech companies, universities
and other institutes in the European Union Zoonotic Anticipation And Preparedness Initiative (ZAPI) Project, intending
to create new platforms and technologies that will facilitate a fast, coordinated, and practical response to new animal
and human infectious diseases, such as the coronavirus, as soon as they emerge," said Kolbert.
Founded in 1979, Dyadic engages in the large-scale manufacture of low-cost enzymes and other proteins for markets in
the United States and Europe. It leverages its proprietary C1 gene expression system - a fungal expression technology
for producing enzymes - to help bring biologic vaccines, therapeutic enzymes, proteins, biosimilars and drugs to market
faster and at a lower cost.
Dyadic has patented its proprietary filamentous fungus, Myceliophthora thermophila, nicknamed C1 and the associated
molecular tools used to engineer the C1 cells to express and manufacture large volumes of low-cost biologic products
such as enzymes and proteins. The C1 fungus is a living cell that has been bioengineered by Dyadic scientists for more
than two decades.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
— Updated with analyst commentary, share activity —
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No investment advice
The above has been published by Proactive Investors Limited (the "Company") on its website and is made available subject to the terms and conditions of use
of its website (see T&C ).
The Company is regulated and authorised by the Financial Conduct Authority ("FCA") under firm registration number 559082.
All information used in the preparation of this communication has been compiled from publicly available sources that we believe to be reliable,
however, we cannot, and do not, guarantee the accuracy or completeness of this communication.
This communication is intended for information purposes only and does not constitute an offer, recommendation, solicitation, inducement or an
invitation by, or on behalf of, the Company or any affiliates to make any investments whatsoever. Opinions of and commentary by the authors reflect their
current views, but not necessarily of the Company, its affiliates or any other third party. Services and/or products mentioned in this communication may not be
suitable for all recipients and may not be available in all countries.
This communication has been prepared without taking account of the objectives, financial situation or needs of any particular investor. Before
entering into any transaction, investors should consider the suitability of the transaction to their individual circumstance and objectives. Any investment or other
decision should only be made by an investor after a thorough reading of the relevant product term sheet, subscription agreement, information memorandum,
prospectus or other offering document relating to the issue of securities or other financial instruments.
Nothing in this communication constitutes investment, legal accounting or tax advice, or a representation that any investment or strategy is
suitable or appropriate for individual circumstances or otherwise constitutes a personal recommendation for any specific investor. The Company recommends
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that investors independently assess with an appropriately qualified professional adviser, the specific financial risks as well as legal, regulatory, credit, tax and
accounting consequences.
Past performance is not a reliable indicator of future results. Performance forecasts are not a reliable indicator of future performance. The
investor may not get back the amount invested or may be required to pay more.
Although the information and data in this communication are obtained from sources believed to be reliable, no representation is made that such
information is accurate or complete. The Company, its affiliates and subsidiaries do not accept liability for loss arising from the use of this communication. This
communication is not directed to any person in any jurisdiction where, by reason of that person's nationality, residence or otherwise, such communications are
prohibited. This communication may contain information obtained from third parties, including ratings from rating agencies such as Standard & Poor's,
Moody's, Fitch and other similar rating agencies. Reproduction and distribution of third-party content in any form is prohibited except with the prior written
consent of the related third-party. Credit ratings are statements of opinion and are not statements of fact or recommendations to purchase, hold or sell
securities. Such credit ratings do not address the market value of securities or the suitability of securities for investment purposes, and should not be relied
upon as investment advice.
Where this communication constitutes a financial promotion issued in the UK that is not exempt under the Financial Services and Markets Act
2000 or the Orders made thereunder or the rules of the FCA, it is issued or approved for distribution in the UK by Proactive Investors Limited. Persons dealing
with the Company or its affiliates outside the UK are not covered by the rules and regulations made for the protection of investors in the UK.
In addition to generating its own content, the Company publishes various reports, articles and communications on the Site that are prepared by
third party customers discussing various financial products and investments. Such reports, articles and communications have not been approved by the
Company or any other authorised person and, to the extent such communications constitute financial promotions, the Company relies upon the application of
the Journalist Exemption. The Company derives commissions or fees from such third parties when customers invest in the financial products promoted by
such
reports,
articles
and
communications.
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